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SUSPICIOUS TRANSACTION REPORTS STATISTICS (YEAR 2009)

The Financi al I ntelligEence Ofrirce nGI F wa ¢
up under Executive Ruling no.227/2006 on 8| number of
August of 2006 with the core function of collect- | sTRs 2009 2008
ing, analyzing and disseminating information on
suspicious transactions of money laundering ) i

e . - From Financial
gnd terrorist flnan_cmg. The setting up of the Of-| | stitutions and 382 386
fice is to cope with the implementation of Law | |nsurance (33%) (46%)
no. 2/2006 and Law no.3/2006 on Prevention| Companies
and Suppression of Crime of Money Laundering
and Prevention and Suppression of Crime of| From Games of 767 443
Terrorism. (F)%':r‘;‘t‘zrs (66%) (53%)
Another important duty of GIF is to extract sta- | From Other 7 9
tistical data periodically from STRs received, | Institutions (1%) (1%)
and to provide instructive information such as
trends and typologies to the supervisory agen- | Total 1,156 838

cies and reporting entities.

9 As compared with 2008, the total number of STRs received by GIF for 2009 increased
by 38%. Reporting entities are becoming more vigilant to their reporting obligations.

9 STRs received from financial institutions and gaming sectors constituted 33% and 66%
of total respectively in 2009.

q A total of 100 STRs were sent to the Public Prosecutions Office in 2009 for further in-
vestigation.




\ B 4 o 3

<

Financial Intelligence Office Newsletter for Financial Institutions Issue No.3

< < < ¢

K<<
a EUN © séKka g q 2
§éK a “I’ I Rx © 19 rv 9v° K. wv r v
~°:W G pp DW. NEYN ¥ rv *qv —w 9B 6r rva
o0~ U, N\ Kk~ P w,
- 3 \/ 0 T m
sCppDin = ppm gy TRPWAs oy doOl .
0 o o] G
r T 00T 7 vieT w a wua =y We & d
N\ OF ep DU dpml\ e
1 pQLEUN éy&G" TN 0 m N t£3
@ wuz F epDL 5 a L ™ rvw.,Ad:00: &~ m
TU x4 @3 WAs W kK U
ZKe ﬂ\l ‘RO vr 6 hN
i3 “rwv Et gm Ow({
1
o, Ky m B r v
1Ky m . . < .
ﬂB‘y y VKy a As 3 W I 2
: rv P N
m N w, ma NN O ). 9[\1 0 m o) N ¢
h A 0 | m a > ~ <
1B 5 & N wn o i I N ?;& €3 rv EU, &: VA 5" 3
= Wkel yAKy m nes Har v q
m iw. A" 3m N\ av3vu X UN
vri v\ €s3 w G Y\ Ty 4s0 mA roe
79 ni 4 s\ - oo wr f
P n pwé slz 1° Q0 Nuwj “3 rv Ef I X Asrwm
NVsY 4 ¢ ao”d
2




\ B 4 . 3 .
Financial Intelligence Office Newsletter Issue No.3

3 B gOm

Ge D e dqpDuyn & Yv 2 —
b3 3wGg DéKk LgDa ' x @& q 1y D = . i Js
O e W w6 U § =G Lg Ny oo 1B r v
Dm . UGp D'En SR \'llg BPL_LJ sk OV s u. “ 4sD o
NVO r v m (e} 970 o Y\ " llnh 2 1 y a
Ude wyN\ ® " m ) K r v
J pwGp Lpg DQ Wk wOLgD 'V £ NVU. veoooe
- N 3 Wa G ( -
gm . L kg O T4 q! VA |/
A5 1T1~\l A
O séss
No 1w
179 Y 3
\ B K
m 3
doxe
NN A
é 1 nhf P A
BUNvk ¥ sD FT 3Soa 2
XTa 4 wa s omtop [KU Mg =« 1 &aiamés: 2
§wBUN miy z FETY P )
o4 DA noowl I Ty P22
Ko§u XN A4y gD \ 1+ NOO m 3 NKkOexe(
KO 9e w! NzYDO uUm 3 M
x wr OV DY\ n- q }
v X 9w BYUN “gDm wy TP pD U Kdas @45
moo\ Qp " m g '5 6.,U o wnN " 0
yi o U
1 & 3 @mkd69§ © wy D
b TN W N p ©® =
z TN L& N 7 g
1Y gDv y 4 “puw
m wN ﬁs:)m 1 n Y
a - q



\

g 4 .

Y -

Financial Intelligence Office Newsletter

Cases:

91 Rapid Pur-
chase and
Sale of
Shares

91 Suspi-
cious Re-
mittances
made by
Non-local
Workers

1 Remit-
tances
with Pos-
sible Link-
age to
Corrup-
tion

i Insurance
Policy
Used as
Collateral
for a Loan

3
Issue No.3

CASE STUDIES

Case 1 Rapid Purchase and Sale of Shares

A bank reported that large wire transfers were
received into a business account administered
by Mr. E. Once received, the funds were used
to purchase bank drafts or issue cheques to
various individuals and entities, but Mr. E re-
fused to disclose the purpose of these transac-
tions. From the information gathered by the
FIU, these individuals and entities used the
funds to purchase shares of a specific listed
company and sold them within a short time
with no economic gain. Proceeds were then
remitted mainly to two companies in a foreign
country. With the information provided by the
bank, coupled with that received from other
FIU, it was concluded that Mr. E was the in-
vestment advisor of a group of several indi-
viduals and the two overseas companies were
under investigation for banking fraud in the
foreign country.

Case 2 Suspicious Remittances made by Non

A bank noticed that several non-local workers
were repeatedly depositing cash in different
currencies and then remitted the money in
USD to their home country. The bank revealed
that most of the fund were sent to the same
beneficiary. The purpose of remittance was
claimed to be the living expenses for family.
The non-l oc al wor ker so
to the low-income range, but the remittances
amount was more than USD300,000 per
month. Since the transaction amount was in-
commensurate with their income, thus the case
was reported to the FIU. With information re-
ceived from other FIU, it was discovered that
the beneficiary was being investigated for drug
smuggling and suspected that the remitted
funds were proceeds from drug sales.

0 C C Yagpna liehefichs.

Red flags:

9 Trading transactions mainly focus on one
single stock, which is rare in normal securi-
ties trading, it may also be a symptom of in-
sider trading;

9 Frequent purchases and sales of a single
stock by different customers with no eco-
nomic gain and proceeds were sent to the

same beneficiaries.

Recommendations:

9 Financial Institutions should have adequate
monitoring system to detect irregular stock
transactions, e.g. buying and selling securi-
ties with no discernible purpose or a group of
related persons buying and selling a particu-

lar stock .

9 Financial Institutions should develop effective
internal control policies or procedures to iden-
tify irregular trading pattern and ultimate
beneficiaries of the account.

-local Workers

Red flags:

1 The frequency and amount of transactions
are not in line with the background and in-
come of the customers;

9 Using multiple accounts, with customers in
similar backgrounds, to transfer funds to the
bel onged

Recommendations:

1 Financial Institutions should have adequate
IT triggering system to detect irregular trans-
action patterns. For example, frequent cash
deposits and average number of transactions

per month .

1 Adequate training on AML/CFT should be
given to the front-line staffs who have the
face to face contact with the customers, so
that they could be alerted to irregular transac-
tions patterns and take proper actions to en-
quire customers for the underlying purpose of
such transactions.
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