
- 1 -    

 

2/2006 Џ ›ᵷ ᶗ Ṁ Аᵷ

3/2006 Џ ›ᵷ ᶗ ◑ᶬ Ṁ А₣ כּ

Ṇϣ ᵦ Ṡẕ ῏ⱱ 2006ẹ 8ᶔ

8ᶒ 227/2006 ἅ ╗ᾯṕỬềṘϣ⁪

ᵒễ Ϥφ ᵷẎא כּ ₁ Ṁ ↕

ἷ ◑ᶬ Ṁ Ọ ᴚϣ ᴢ

₣ כּ ἅϥ 

 

Ḵ ᵦ ₥ᵍᴋ ᶬ ễ Ḅ ṟⱴ

Ὅ˱˹ЧSTRШ˺ ἢ᷀╖ ϣ˱⁪Ẏẍ

ᾇ ₁₤ ◕ ϣẫḄ ṟⱴ

ᵷ Ṭ ϥ 

 

¶ 2008ẹᶚ ϣḴ ᵦ ⱱ 2009ẹ☼ễ₭ STR ᴢᵲ 38%ϣ ⸗ ᶒ

Ỵ„ ϥ 

¶ ⱱ 2009ẹϣ₃Ỵ STRἜ 33%ϣỬṊ ᵦḌ STRἜ 66˶ ϥ 

¶ 2009ẹḴ ᵦ Ẏ STRṸ 100Ṱϥ 

 

Ḅ ṟⱴ Ὅ  (2009ẹ  ˺

 SUSPICIOUS TRANSACTION  REPORTS STATISTICS (YEAR 2009)  

The Financial Intelligence Office (ñGIFò) was set 
up under Executive Ruling no.227/2006 on 8 
August of 2006 with the core function of collect-
ing, analyzing and disseminating information on 
suspicious transactions of money laundering 
and terrorist financing. The setting up of the Of-
fice is to cope with the implementation of Law 
no. 2/2006 and Law no.3/2006 on Prevention 
and Suppression of Crime of Money Laundering 
and Prevention and Suppression of Crime of 
Terrorism.   

 

Another important duty of GIF is to extract sta-
tistical data periodically from STRs received, 
and to provide instructive information such as 
trends and typologies to the supervisory agen-
cies and reporting entities. 

 

¶ As compared with 2008, the total number of STRs received by GIF for 2009 increased 

by 38%.  Reporting entities are becoming more vigilant to their reporting obligations.   

¶ STRs received from financial institutions and gaming sectors constituted 33% and 66% 

of total respectively in 2009. 

¶ A total of 100 STRs were sent to the Public Prosecutions Office in 2009 for further in-

vestigation.  
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A bank reported that large wire transfers were 
received into a business account administered 
by Mr. E.  Once received, the funds were used 
to purchase bank drafts or issue cheques to 
various individuals and entities, but Mr. E re-
fused to disclose the purpose of these transac-
tions.  From the information gathered by the 
FIU, these individuals and entities used the 
funds to purchase shares of a specific listed 
company and sold them within a short time 
with no economic gain.  Proceeds were then 
remitted mainly to two companies in a foreign 
country.  With the information provided by the 
bank, coupled with that received from other 
FIU, it was concluded that Mr. E was the in-
vestment advisor of a group of several indi-
viduals and the two overseas companies were 
under investigation for banking fraud in the 
foreign country.  

 
 
 

Red flags:  

¶ Trading transactions mainly focus on one 
single stock, which is rare in normal securi-
ties trading, it may also be a symptom of in-

sider trading; 

¶ Frequent purchases and sales of a single 
stock by different customers with no eco-
nomic gain and proceeds were sent to the 

same beneficiaries. 

 

Recommendations:  

¶ Financial Institutions should have adequate 

monitoring system to detect irregular stock 

transactions, e.g. buying and selling securi-

ties with no discernible purpose or a group of 

related persons buying and selling a particu-

lar stock . 

¶ Financial Institutions should develop effective 

internal control policies or procedures to iden-

tify irregular trading pattern and ultimate 

beneficiaries of the account.  

CASE STUDIES 

ᵦ ˱˹ ˺ 

Financial Intelligence Office Newsletter 

Red flags:  

¶ The frequency and amount of transactions 
are not in line with the background and in-

come of the customers; 

¶ Using multiple accounts, with customers in 
similar backgrounds, to transfer funds to the 

same beneficiary. 

 

Recommendations:  

¶ Financial Institutions should have adequate 

IT triggering system to detect irregular trans-

action patterns. For example, frequent cash 

deposits and average number of transactions 

per month . 

¶ Adequate training on AML/CFT should be 

given to the front-line staffs who have the 

face to face contact with the customers, so 

that they could be alerted to irregular transac-

tions patterns and take proper actions to en-

quire customers for the underlying purpose of 

such transactions.  

 

A bank noticed that several non-local workers 
were repeatedly depositing cash in different 
currencies and then remitted the money in 
USD to their home country.  The bank revealed 
that most of the fund were sent to the same 
beneficiary.  The purpose of remittance was 
claimed to be the living expenses for family.  
The non-local workersô occupations belonged 
to the low-income range, but the remittances 
amount was more than USD300,000 per 
month.  Since the transaction amount was in-
commensurate with their income, thus the case 
was reported to the FIU. With information re-
ceived from other FIU, it was discovered that 
the beneficiary was being investigated for drug 
smuggling and suspected that the remitted 
funds were proceeds from drug sales.  
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Case 1    Rapid Purchase and Sale of Shares   

Case 2   Suspicious Remittances made by Non -local Workers  

Cases:  
 
¶ Rapid Pur-

chase and 
Sale of 

Shares  

¶ Suspi-
cious Re-
mittances 
made by 
Non-local 

Workers  

¶ Remit-
tances 
with Pos-
sible Link-
age to 
Corrup-

tion  

¶ Insurance 
Policy 
Used as 
Collateral 

for a Loan  

 


