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strenuously AML/CFT measures, and more resources have to be devoted to this area. Only when
controls are in place can the Government reduce the vulnerability to which the gaming sector is ex-
posed. Closer liaison with DICJ is expected, for improving the supervision regime and the reporting
channels. Likewise, co-operation from the gaming concessionaires can hopefully clear existing ob-
stacles. Without their active involvement, reinforcing the AML/CFT philosophy in the area of junket
promoters will be extremely difficult.

Apart from the gaming sector, banking, insurance sectors and retailers of precious metals
may also face increased vulnerabilities on money laundering under the economic downturn. G/F will
continue to generate new ideas and share typologies for these sectors.

Whilst promotion is crucial, co-operation among the supervisory agencies and AML Working
Group members is equally important. In this respect, G/F in the past has worked closely with related
agencies like AMCM, DICJ, DSE, IPIM, PJ, MP, etc. In the coming year, it is expected that the co-
operation with these departments will definitely increase to enhance the workgroup communication
mechanisms. Only when the Working Group members recognize the importance of AML/CFT con-
trols can GIF carry out cross-departmental co-operation effectively.

With local liaison channels built, there is the necessity to ensure an efficient and effective in-
ternational network for information exchange. Owing that money laundering usually involves cross-
border activities, G/IF has been proactively arranging the signing of MoUs with other jurisdictions
and exploring co-operation opportunities in order to facilitate intelligence exchange. Further to the
MoUs signed with counterparts from various jurisdictions, G/F will continue to explore opportunities
for opening channels with FIUs overseas. In addition, admission to the Egmont Group will also be
prioritized in the coming year as this is an accepted channel worldwide to share valuable informa-
tion in respect of money laundering and terrorist financing crimes.

Important Missions

GIF aims to proactively promote the enactment and implementation of the AML/CFT Laws,
and create an internationally adopted legislative and regulatory framework. During this critical mo-
ment of economic transition, it is on the other hand a good timing to develop and complete the AML/
CFT mechanism in the Macao SAR. In order to fulfill the international AML/CFT requirements, it is
strongly suggested that the strategic planning be strengthened in accordance with the local cultural
uniqueness of the Macao SAR so as to further improve the AML/CFT co-operation mechanisms,
construct and reinforce the concept of departmental responsibility across different agencies, and
bring in effective public awareness and introduction programs.

It is one of the office’s missions to ensure the effectiveness of the AML/CFT work in the Macao
SAR, and explore new methodologies that best suit the local environment, aiming to fight against the
structured crimes, and safeguard the local financial stability. GIF is also keen to extend the strength
on intelligence analysis, commits to playing the role of monitoring suspicious fund flows in and out



of the Macao SAR, and conducting thorough study on various money laundering typologies and ter-
rorist financing. All of these have to be assisted by a powerful analysis IT system.

To accomplish the above missions, G/F has strong needs to continue to review the effective-
ness and completeness of existing AML/CFT legal structure, and develop and maintain effective
mechanisms with all Working Group members for communicating AML/CFT information on a timely
basis. GI/F will initiate a comprehensive study of AML/CFT risks since the last APG/OGBS Mutual
Evaluation conducted in 2006 and follow up the soundness of implementation of countermeasures
enforced by individual supervising authorities. This will definitely rely on the co-operation from the
different public departments. Since the Working Group has been established for a few years, strong
links have been built successfully. It is anticipated that the overall anti-money laundering and coun-
tering terrorist financing environment in the Macao SAR will be enhanced and the economy will
ultimately benefit from the improving stability of the financial framework.
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